PTT: Extraordinary General Mandate 2018
On 31/ 10/ 2018, Indochina Petroleum Transportation Joint Stock Company announced the extraordinary General Mandate 2018 No. 02/ NQ- VTDKDD- DHDCD as follows:
Article 1: The extraordinary General meeting of Shareholders 2018 of Indochina Petroleum Transportation Joint Stock Company approves the following contents: 
1. Approve the plan to purchase 64 used cars to expand office vehicle rental market in the South region (the specific plan is attached to this extraordinary General Mandate) as follows:
a. Size of the project:

· Total number of vehicles of the project: 105 cars. In which:

+ Purchase 64 cars: 61 cars have from 5 to 16 seats and 03 mini trucks (0.5 ton)
+ Receive the transfer of 41 satellite cars
· Duration of project’s operation: 4 years

b. Total investment in the project
	No.
	Item
	Explanation
	Value (VND million)

	1
	Total value of 64 cars
	According to the detailed appraisal price of each car valuated by Vietnam Financial Consulting and Valuation Company Limited in Sep 2018
	43,945

	2
	Value added tax
	10% x total value of the investment
	4,395

	3
	Registration tax
	2% x (purchase price + value added tax)
	967

	4
	Expense for changing owner, changing license plate and registering cars
	
	288

	5
	Appraisal fee
	
	320

	
	Total investment 
	
	49,915


c. Structure of investment capital: owner’s equity and loans. In which, maximum loans are VND 31.421 billion
d. Progress implementation of the investment: Q.IV of 2018

e. Financial targets:

Unit: VND million

	No.
	Targets
	The 1st year
	The second year
	The third year
	The fourth year

	1
	Revenue 
	46,011
	46,011
	46,011
	65,569

	1.1
	Revenue from invested cars
	25,901
	25,901
	25,901
	25,901

	1.2
	Revenue from satellite cars
	20,110
	20,110
	20,110
	20,110

	1.3
	Revenue from liquidation and recovery
	
	
	
	19,558

	2
	Expenses
	44,800
	44,096
	43,393
	61,317

	2.1
	Expense for invested card’s operation
	21,598
	21,661
	21,725
	40,416

	2.2
	Expense for satellite cars’ operation
	18,933
	19,026
	19,119
	19,212

	2.3
	Interest expense
	3,456
	2,592
	1,728
	864

	2.4
	Management expense
	812
	816
	821
	825

	3
	Profit before tax
	1,211
	1,915
	2,618
	4,252


f. Economic efficiency targets of the project
	No.
	Target
	Unit
	Evaluation value

	1
	Total investment 
	VND million
	49,915

	2
	Net Present Value – NPV
	VND million
	1,736

	3
	Internal Rate of Return - IRR
	%
	11.5 %

	4
	Internal Rate of Return – IRR (min)
	%
	10.2 %

	5
	Benefits/ Costs (B/R)
	
	1.01

	6
	Payback period
	
	3 years and 11 months


2. The General meeting of Shareholders authorizes Board of Directors of the Company to:

· Approve/ decide next steps to implement the mentioned investment plan according to the regulations of existing law, charter and other regulations of the Company
· Approve the adjustments in the plan (if any) to conform to actual situation on the principle of the plan’s economic efficiency is higher than the project’s efficiency approved by the General meeting of Shareholders of the Company
Article 2: Approve the supplementation of investment plan 2018 to implement the plan to purchase 64 used cars to expand office vehicle rental market in the South region as follows:
Unit: VND million

	Contents
	Total
	In which

	
	
	Owner’s equity
	Loans 

	1. The approved investment plan 2018 (after Board of Directors of the Company supplements 2 times according to the authorization of annual General meeting of Shareholders 2018 of the Company).
	7,930
	5,115
	2,815

	2. The investment plan 2018 after this change and supplementation: the plan to purchase 64 used cars to expand office vehicle rental market in the South region
	49,915
	18,494
	31,421

	3. The investment plan 2018 after change and supplementation
	57,845
	23,609
	34,236


Article 3: Board of Directors of Indochina Petroleum Transportation Joint Stock Company is responsible for directing and enforcing the contents approved by the extraordinary General meeting of Shareholders 2018 of Indochina Petroleum Transportation Joint Stock Company in accordance with regulations of State law and charter of Indochina Petroleum Transportation Joint Stock Company on the basis of ensuring progress and investment efficiency and bringing the highest benefit to shareholders of the Company.
Article 4: This resolution was approved by the extraordinary General meeting of Shareholders 2018 of Indochina Petroleum Transportation Joint Stock Company and took effect from 31/ 10/ 2018

